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The _American economy must )
expand four or five per cent a

years , , . You can't
sibly hold to a four & five
wicent annual increase, ¥ even

« |three, four, or five years we taks|k
*i0 nose dive in & recession as we
;1did last year, We waste two years|?
4! ketting out of a recession.” . -

-odance of taking care fn this
cougressionul session of
aveas which have not been aided
by the ganeral improvement n the
econormny. He also sald that - dige
!|{ribution of wealth and opportuni

ly tust be maintained, A : : <
;| Fulton declared that a success- | o x y ' ) Ry
‘Il pmgmm'mustnotodlyaﬂe’ctﬂﬂ‘at - Industrial growth ts| 3 SEAE, 3 - o

“

domestic miatters, but foreign aid
and trade as well, he maintained.
“The' National Planning Assn, zﬂ' of our growth. The Soviet,

| ilthe us, foreign atd program,”|{%p repidly. Thelr gross naf
) “}'ihe sald. Such programe, be added,

help other natons to deyelop
“economically, and buy moref{Will probably be about
American-made products. ftths of ours. They will
i “We must look abroad for in.JjAml push us, but I have no

creased amounts of raw ma-
terials,” Bowles sald. “We're now 1
limporting 20 per cent of our in.||in this kind of competition.

dustria; raw materials and it {s

- something close to 50 per cent of |80 does our tax income,” Bowles
‘|all the raw materals that keep}lsaid. I think, therefore, we ca

% . our {actorics going will be coming”/Mmeet all our needs in homes, |
ifrom” Mﬂm'go :&m and La:f + lucation and so forth, and with ap - .
' Lalanced budget,” | IR
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